
KNOWLEDGE QUEST

ACADEMY

FINANCIAL STATEMENTS

Year Ended June 30, 2025



TABLE OF CONTENTS

Independent Auditors' Report

MANAGEMENT'S DISCUSSION AND ANALYSIS

BASIC FINANCIAL STATEMENTS:

GOVERNMENT-WIDE FINANCIAL STATEMENTS:

STATEMENT OF NET POSITION

STATEMENT OF ACTIVITIES

FUND FINANCIAL STATEMENTS:

GOVERNMENTAL FUNDS:

BALANCE SHEET

.1

.4

.10

.11

12

RECONCILIATION OF THE GENERAL FUND BALANCE

SHEET TO THE STATEMENT OF NET POSITION 13

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCES 14

RECONCILIATION OF THE GENERAL FUND STATEMENT OF

REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
TO THE STATEMENT OF ACTIVITIES 15

NOTES TO FINANCIAL STATEMENTS 16

Required Supplementary Information

Schedule of Employer Contributions .50

Schedule of School's Proportionate Share of Net Pension Liability .51

Budgetary Comparison Schedule - General Fund... .52

Budgetary Comparison Schedule - KQA Building Corporation Fund. 53

Other Supplementary Information. 54






















































































































